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Three Cheers from 
Wichita Falls, Texas ! 


WELL remember June _ 5th, 
1929. It was hotter than hinges 
and I was in Fort Worth, 
Texas. It was Sunday. I had 
promised J. W. Vandigriff of 
the Wichita Falls Post Offic 
that I would make the trip 
to Wichita Falls by bus (which 
vould take most of the forenoon) 
he would have his group together 
r a meeting on my _ arrival, It 
grew hotter as the day advanced and 
1s we neared Wichita Falls it did not 
seem possible that there would be any- 
ne weiting round for a credit unior 
meeting at noontime on a red hot Sun- 
lay. That is where I figured without 
Mr. Vandigriff, for he was there and 
he had his gang with him and we held 
1 meeting. Now the point of this story 
s that all the credit union instruction 
this group ever received was during the 
our or two devoted to the meeting this 
varm Sunday noontime. I heve a letter 
fom Mr. Vandigriff deted January 11, 
1931, in which he tells how the credit 
inion was delayed getting its charter 
ind did not open for business until Oc- 
tober Ist, 1929—with fourteen members, 
each with a single share. The credit 
inion at the date of the letter had sev- 
enty-four members and assets of $4,441, 
‘an amount which it would have been 
vell-nigh impossible to have raised in 
this office at the time of Mr. Bergen- 
gren’s visit.” The credit union peid a 
dividend and Mr. Vandigriff points 
ut as “the two outstanding features of 
ir first yeer of operations: (1) the 
awakening of employes not formerly in- 
terested to the desirability and necessity 
for thrift, and the furnishing of con- 
rete evidence of what may be accom- 
plished with money when it is put to 
work; (2) the untold benefit reaped by 
those employes who have had prolonged 
cases of sickness in their femilies but 
who have, because of the credit union, 
een able to pay their doctor’s bills, hos- 
pital bills, ete., and to maintain a good 
credit rating with merchants of the 
city.” 
Note this prophecy: Mr. Vandigriff 
ll be one of the leaders of the credit 
mon movement in Texas. His letter 
ontained two new prospects and that’s 
the way leaders begin to give evidence 
f their capacity for leadership. 


The New Book! Out March 


1930 


We cannot let 1930 pass without 
paying respectful tribute to a year 
which passes to the complete satis 
faction of most folks who found 
nothing in it to rejoice over. The 
credit union development moved 
along in all of its usual phases, 
and five accomplishments of the 
year stend out for particular no 
tice before we close the books. 


(1) There are now eleven state 
leagues of credit unions organized 
or in definite process of organiza- 
tion, nine of which we owe in whole 
or in part to 1930. 


(2) 1930 marked the first defi 
nite beginnings of a rural co-op- 
erative credit development in the 
United States, with some rural 
credit unions organized under con 
ditions of extraordinary difficulty 
and proving their worth, and with 
powerful rurel organizations for 
the first time taking definite and 
substantial interest in the rural 
eredit union development. 


(3) The perfection of the Leagus 
Central Committee, the develop 
ment of a satisfactory system for 
handling supplies and the organi 
zation of a committee, national in 
scope, which will almost automati- 
cally become the organization com- 
mittee of the national association. 


(4) The establishment of joint 
offices of the New York State Credit 
Union League and the Credit Union 
National Extension Bureau at 55 
West 42nd St., Room 1410, New 
York City, and the development of 
plans of co-operation between the 
two. 


(5) Most important has been thé 
orderly development of credi: 
unions during a period of abnormal 
industrial depression and the defi- 
nite establishment of a record fu 
durability and stability which has 
already won the admiration of 
many folks in and out of positions 
of authority whose co-o pe ration 
will be cf great value in the de- 
‘elopment of: the credit 


movement. 


“nion 


Good-bye, 1930; we can honestly 
say that the trials you have sub- 
jected us to may, in future and 
easier years, prove our greatest 
asset. 


To Cost Less Than $1.50 





A Most Important Mecting With 


the Farm Bureau Federation. 


OTHING of greater import hap 
pened in 1930 than the beg 
ning of reel interest in r 
co-operative credit In 
ay various countries of Euro 
*h.97)| where the credit union develop 
Lf ment is large and important 
the rural credit yredominat¢ 
Raiffeisen, who originated the type of 
co-operative credit in which we are in 
terested and who between 1848 and 1888 
put in the foundations for the extraor 
dinary development of credit union 
in Germany, was interested primarily 
the credit problem of the small farmer 
Possibly ral Ue of the German credit 
inions are rural in character. When the 
credit union, primarily through My 
Filene’s efforts, came to America it cam 
originally as an urban manifestation 
a plan of most immediate velue to a 
sist workers in cities to solve their diffi 


union 


cult credit problem. The wage worker 
problem, reflected by usury nvestig 
tions all over the United States, wa 
immediately at hand to be solved, an 
during the past ten years we have be 
busy getting credit union laws and car 
rying on such urban experimentation 
might supply the foundation for a very 
broad use of the credit union laws by 
city wage workers. Twenty year 

the American farmer had little, if any, 
sense of the value of co-operative effort 
Farms were far apart; the meens 
communication between farms and be 
tween the farmer and the village wer 
inadequate. Market conditions were such 
that farmers, with the limited machinery 
then available for their use, could | 
quite certzin of a market for their prod 
uct, and the farmers’ problems wer 
acute only in time of drought and pes 
tilence. Times, however, have changed 
Machine methods have made it possible 
to Yraise more crops with less labor 
World markets have, at times, been all 
shot to pieces. The farmer who during 
the boom era of the war bought mor 
lend at high prices, mortgaging hi 
holdings to make such purchases po 
sible and finding it profitable because of 
the then very abnormal market for 
everything he could raise, found, afte? 
the war, that the abnormal markets hed 
faded away; that the lend values had 
gone down but that the old mortgage 
remained at the price at which it was 
written. Farmers began, from sheer 
necessity’ (and necessity has always beer 
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The New York Situation 
last issue of the BRIDGE th 
State Credit Union League 
astern States 
redit Union National Extension 
1 have opened adjoining offices in 
1410, 55 West 42nd St., New York 
There three offices in the 
an outside office shared by the 
and the Bureau in charge of 
Druse, the private 


are 


office of Sidney 
Assistant Secretary of the League, 
the League office, and the 
the Bureau in charge of 
Dora Maxwell, who has taken over the 
of the Bureau formerly carried 

by Mr. Mallicoat. Miss Maxwell was 

1 some yei identified with the Con- 
Credit Union at 
with the Com 


anages 
private office of 


irs 
imers’ Co-operative 
of its identity 
Church, and is thoroughly fa 
the New York credit union 
1d the credit union situation In 
ate The combination seems to 
out very well indeed and it 
that the League and the 
working in close co-operation, 
able to give adequate direction 
and great impetus to the credit union 
movement in New York State New 
York should lead all the other states in 
credit union development. We are now 
ill squered away to make rapid progress 
the Empire State in the 
of the national movement. 
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Richmond Teachers C 
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Richmond Postal Employ 8 


SIDNEY DAY, Jr. 


State Employes Credit Union. 
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Board of Directors of the North 
Carolina Credit Union | 


The first Board of Direct 
North Carolina League consist 
Polson, Emerson S. & L. Ass 
Rocky Mount, J. S. Downing, 
ville Postal S. & L. Assoc 
Fayetteville, E. R. Hamptor 
Southern at Asheville, E. T. H 
the B. of R. C. at Hamlet, S. H 
ler of the Mineral Springs at 
Hoyt M. Lippard, of the St 
Postal at Statesville, M. T. Dol 
Western Union at Charlotte, W 
of the Rocky Mount Pesta 
Mount, E. H. Moore of the G; 
Postal at Greensboro, A. S. B 
the Wilson Postal at Wilson, Dy 
Blount of the Weshington P 
Washington, A. Grill of Valdes: 
dese, W. H. Pharr of Carmel 
lotte, Fred O. Ser ggs of Bra 
Brasstown, A. W. Tilley of Bal 
Bahame, Mr. Jester of Lowe’s G) 
Durham, W. H. Templeton 
men’s S. & L. at Rocky Mount 
Cothran (subsequently elected Si 
of the Board) of the State Hig! 
Raleigh, W. Glenn Jones of the W 
Union at Raleigh, J. M. King 
Central Labor at Spencer and 
Rhodes of the Raleigh Postal at 
(elected President and Acting 
ing Director). 
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Minnesota League Committees 


At the meeting of the Board 
tors of the Minnesotz, Credit 
League held on July 15th (tl 
shows how far behind we are 
league news) the following 
were appointed: Executive C 
T. W. Doig, C. F. Foote and G. T. K 
merling; Expansion Committes I 
Doig, W. E. Higgins and Mar 
Hill; Managers Association: P 
schnia, H. E. and Elmer G 
Publicity Committee: Rev. L. H 
J. F. Tritz and P. B. Thompso1 
mittee on Legislation, S. A. St 
George Murrey and Fred W. W 
Committee on Forms and Proce 
C. L. Nasby, A. W. Thomas and 
Kemmerling. 
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Important Notice 


— 


We have available for fre« 
tribution a few copies of th« 
vember or Mass Credit issue 
Survey-Graphic. This 
tains important credit 
cles, including one by Mr. | 
end discussions of mass credit 
Evans Clark, Leon Henderson an 
others. You will want this 
in future years for a ref 
work and you will find it ve 
teresting indeed if you are 
ested in the important pr 
which the average man h 
face now-a-days when he tri 
solve his financial difficulties. 
on application as long as 
last!! 
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MASSACHUSETTS AND MISSOURI 


eventh Annual Meeting— 
Credit Union League 


ecember 11, 1930, 
eleventh Annual 
Hall, Boston. 
vas by far the largest and most 
stic annual meeting the League 
held, and we found the Hall 
large enough to accommodate 
egates. 
es the business of election of ten 
meny credit union problems 
cussed, among them the question 
ther one person—who is a mem- 
more than one credit union— 
represent more than one credit 
meetings of the League. This 
stion has been referred to a commit- 
and will be further discussed at the 
Spring Delegates’ Meeting. 
We are pleased to announce the elec- 
two men on our Board who we 
will add greatly to the per- 
our Directorship. We refer 
Roy F. Bergengren, who re- 
introduction to our reeders, 
i Paul W. Viets, Director of the Ply- 
ith Cordage Credit Union. Mr. Viets 
become greatly interested in the 
lit union movement and is an active 
er of the Associated Industries. 
full list of the Directors elected at 
meeting for a two-year term fol- 
Mark A. Adams, Lowell Bleach- 
Credit Union; Roy F. Bergengren; 
ph Campana, Social Service Credit 
Louis Davis, Colonial Credit 
n; Glenn C. Decker, West Lynn G. 
Employes Credit Union; Charles W. 
vey, Gileo Credit Union; C. O. Mar- 
Graton & Knight Employes’ 
Union; Jacob W. Mover, Pro- 
Workmen’s Credit Union; Al- 
. Smith, Neponset (Bird & Sons’) 
Union, and Paul W. Viets, Ply- 
Cordage Credit Union. 
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Credit Union Managers’ 


Association 


is still another invitation for 

lit Union Treasurers or Manegers 

become members of the Credit Union 
lanagers’ Association. 

It seems too bad with such an excel- 
nt opportunity to get together and 
liscuss problems of mutual benefit, that 
30 few are taking advantage of this 
ery worth-while opportunity. 

If you are alreedy enrolled as a mem- 
r and are not getting your notices 
(which we find has been true in some 
nstances) will you please let the League 
fice know. If, on the other hand, you 
ire interested and wish to enroll — send 

the Credit Union League for an ap- 

Cation. 

Mr. Cherles F. Donahoe, Thrift Coun- 
lor for the New England Telephone 
Telegraph Company, and for many 
tars President of the Telephone Work- 
ts’ Credit Union of Boston, very ably 

ddressed the December meeting on 

The Duties of Directors.” 

The next meeting—which takes place 
» January 23— will be eddressed by 
Miss Habern, the subject being: “Credit 
nion Bookkeeping.” 


Here’s a Credit Union What Is !! 
We have just 


received a very ettrac 
tive leaflet from the Boston Post Office 
Employes’ Credit Union, organized with 
an initial capital of eighteen dollars in 
March, 1924. The leaflet is entitled 
“Proving a Good Idea Will Endure.” 
The slogan of this wonderful credit 
union is “Thrive Thru Thrift.” It has 
assets of $509,878. and is the largest 
postal credit union, as President John L. 
Laverty points out in his very interest 
ing annual address, which is included in 
the leaflet. The total receipts of this 
credit union since it started six and a 
half yeers ago have reached the amaz- 
ing figure, $2,297,109. It has handled 
more than eleven thousand loan applica- 
tions. Its statement includes a guaranty 
fund of $11,117. and undivided earnings 
of $5,687. The credit union has nearly 
three thousand members. It has been 
managed from the dete of its orvaniza- 
tion with extraordinary skill by Mr. 
Laverty and an exceptionally able board 
of directors. 
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National Credit Union Day 


As we go to press, plans have been 
made for the celebration of National 
Credit Union Day in commemoration of 
the birth of Benjamin Franklin, the 
Apostle of Thrift. 

A report of the Celebretion 
written in the next issue of the 


2220 


will be 
BRIDGE. 


Organization Meetings 


During the month Mr. Campana as- 
sisted the B. C. G. Credit Union (Boston 


Consolidated Gas Company Employes 
Credit Union) to organize, and Miss 
Habern is on call now for the organiza- 
tion meeting of Jordan’s Credit Union. 
This credit union hopes to complete its 
organization during the month. 
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Directors of League Elect 
Officers for Ensuing Year 


At the first meeting of the newly 
elected Board of Directors of the League, 
held on January 7th, it was unanimously 
voted to re-elect the present officers, who 
are as follows: Charles W. Harvey, 
President; Joseph Campana, First Vice- 
President; William H. Wellen, Second 
Vice-President; Jacob W. Mover, Third 
Vice-President; Miss Frances P. Habern, 
Secretary-Treasurer. 

Congratulations to Mr. Harvey, now 
serving his seventh term as President. 
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A Successful Community 
Credit Union 


We were very glad to receive recently 
a report from the Mansfield (Massachu- 
setts) Credit Union. It has 581 mem- 
bers and resources of $84,305. Frank R. 
Sawyer is the Manager and he has 
demonstrated at Mansfield that the 
credit union plan can be applied to a 
community group if the credit union is 
properly managed. It did a small loans 
business for the year of $157,067. 
Thenks, Mr. Sawyer. 


Showing ’em in Missouri 
By Earl 


Missouri 


Rentfro, D:recior, 


Credit 
From four credit unions in July, 1927, 
to seventy-two in nine different citie 
scattered over the state is the present 
story of credit union development in 
Missouri. Like Topsy, “they just 
growed,” but the soundness of the credit 
union system of finance is proven by 
the fact that the most isolated of 
them are operating on standard lines. 

The League office was scheduled to 
open in the Kansas City Power end Light 
building, 1330 Grand Avenue, Kansas 
City, on November 1. That event mean 
little at first to the folks at St. Joseph, 
who therefore sent an invitation to the 
Managing Director-elect to attend a 
joint meeting of the four St. Joseph 
credit unions on October 29. 

And what 2 meeting! All availabk 
room was taken over by three hundred 
members and their friends who turned 
the meeting into a whist party and pro 
ceeded with the business of raising their 
joint contribution to the League as soon 
as the speech-making was out of th 
way. Not being content with their 
record as the first city to present th 
League with a 100 per cent member 
ship, they marched on the city hall and 
organized the City Firemen’s Credit 
Union, the first of its kind in the stat 

With the blessings of B. F. Hill 
brandt we began an errand as credit 
union messenger boy December 1. “We” 
includes the venerable grandfather of 
the modern Chrysler I drove, which ha 
been the peg for considerable banter 
from Roy F. Bergengren in times pa 
but as the gears slipped into high that 
morning it did itself proud. 

City-bred sparrows twitted from awn 
ing to awning as we sped down Grand 
Avenue while radio loud speakers of 
early opened shops vibrated with “Here 
comes the sun.” 

Turning into U. S. Highway 71 the 
speedometer climbed to 45, 50, 55 and 
so on. Humming the strains of some 
musical nothing we wished Mr. Bergen 
gren could see us now! 

But our soaring spirits flattened 
against drab materialism. A sudden 
wheezing roezr up in front indicated that 
all was not well and we came to a clat 
tering halt by the roadside. A nearby 
garage man broke the sad that a 
bearing had burnt out. 

A long distance call to Kanses City 
and in three hours we were on our way 
again. As the lights began to flicker 
among leafless trees we pulled up in 
front of the Drake Hotel in Carthage. 

An hour later a credit union officers’ 
meeting was in session. George B. Mul- 
ford, George A. Rush and twelve other 
operators of the Carthage Federe| Credit 
Union, perched on luggage rack, bed, 
chairs and what not, mapped out inter 
views for the messenger boy for the 
following day. The result was two 
busy days in Carthage and Joplin, 18 
miles away, where A. J. Roe runs th 
Postal Employes’ Credit Union. Greet 
things are to be expected from South- 
west Missouri and our very conservative 
estimate is that seven new credit unions 
will be organized in that vicinity within 
a year. 


Managing 


Union League 


even 


news 


(Continued on page 8) 
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1931— HERE WE ARE! 


e BrRIDGI too old to wish time comfortably away—he cannot find it in his heart t 
That was a glum year for most folks. The credit union banners went forward to n \ 
it the year and we made progress all out of proportion to anything we had 
We enter 193] far out in advance on every front over our status in the beginning 
age of us 1930 was a year of grief. Many of us were without employment; others of u 
m the sort of folks who carry most of the burden when the factories are closed 


i Tigi 


930 has packed up his troubles in his old kit bag and gon along to join the 
and are no more, , 

th confidence, Ours !s a great country and we have a right to have complete conf 

perly chastened by 1950. We know now that since the war we have been, 

hoopee! We know that the slide down hill is always short and extremely ex! 

of the lippery hill, dragging the sled behind. We spent 1930 at the foot 
a veritable slough of despond. We know now that we ean up-end our 
d courage start trudging up the hill. Possibly we have learned that m: 

must be touched with spiritual significance. Possibly we have learned 

illy weathering the storm that we have the capacity to develop captains an 
of inestimable value, demonstrated by our very durability in time of necessity 
ligh courage ready for the climb! ' 
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A PROGRAM FOR 1931 


+ 


the eleven state leagues now in various processes of organization and add a few mor 
rin to get ready for the national association. 
rtance are the seven bills for new credit union legislation which are pending in as many state legislatures as 
e BRIDGE goes to press, and the bill pending in Congress for a credit union law for the District of Columbia 
' definite establishment of the League Central Committee, the first meeting of league executives 
1ational committee which will develop plans for the central association. 

ll of th tates which have credit union laws, where legislatures are in session, keep a close watch 
nor indirectly will any legislation be enacted which would decrease the effici ney of our existing laws 
ve the incessant, persistent and carefui organization of credit unions here, there and everywhere. 

been, in some ways, of value to credit unions; during a period of many bank failures we have had 
ons. In many small rural communities the credit union is for the first time being seriously consid. 
mmunities are quite without banking service. State banking departments are showing more appre 
on and a better understanding of the splendid service the credit union is geared to render. 
g cleared, and during 1931 the signal is “Full speed ahead!” 
credit union member has : art tc play in this program; the Founders’ Club is hungry for a thousand members 
ALL ABOARD!!! 


ot 


THE NEW BOOK 


+ 


lit union book has gone to press at last! 
I had with it! ! 
with it was started in 1929 when times were good, and finished in 1931 when times are—well, you know what 
Such a book, having to do with a subject which is so concerned with times good and bad, had to be completely re- 
times ceased to be good and went entirely bad. 
reading a recent book having to do with small loans, published in 1930, based on data secured in the light ages 
be exact, when we were all living, not in the United States, but in a Fool’s Paradise! I was anxious t 
union book at least take notice of changing times and conditions, and now, having brought it up to date for 
l tus of industrial depression, we are rushing it so that it will be available for distribution before good 
ind a publisher 
the Executive Secretary of the Credit Union National Extension Bureau is a good snow shoveler! Th 
nice things about the book but that it couldn’t be published to sell for less than three dollars and fifty 
So we decided to have the book printed and to sell it at cost. 

I | have two hundred and eighty-eight pages and will have to do with some discussion of co-operation and co-oper- 
itive credit, the history of the credit union, an analysis of thirty-two credit union laws, and a brief summary of the devel- 
pment in thirty-two states, a text book of information as to how to organize and to operate a credit union in its various 
lepartments, an amplified bookkeeping primer, a chapter of conclusions as to what is the matter with things and how the 
credit union can help (quite worth the price of admission), a complete appendix and directory of credit union contacts - 
AND IT WILL BE READY FOR DISTRIBUTION MARCH FIRST— WILL BE SOLD WITHOUT PROFIT OR ROY- 
ALTY TO THE AUTHOR CLOTH BOUND, JACKETED AND PRINTED ON GOOD PAPER—ALL FOR THE 
UNBELIEVABLY LOW PRICE OF SOMETHING LESS THAN ONE DOLLAR AND FIFTY CENTS. 

We can conscientiously recommend that every credit union should have a copy and we will bet you the price of aé- 

on thet, if you buy a copy, you will agree with us that you’re getting a good trade. Step up, ladies and gentlemen! 
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[tT AT LAST !! 


q THE pB8 


NEW CREDIT UNION BOOK !! 


It has positively gone to press and will make its bow on or before March first! 
We want every credit union member to have a copy! 
What have we done to prove that we want every credit union member to have a copy? 


(1) It will be printed and sold to credit union members at absolute cost, plus 
postage charges. Mr. Bergengren will receive no royalty or profit of any 
sort. There will be no publishers’ or middlemen’s profit; no retail profit. 
You get it at what it cost the Bureau plus the stamps it takes to get the book 
to you. 

(2) Because of the above we offer this book at a price not yet determined — 
but which will not exceed $1.50 per copy and may not exceed $1.25 per copy. 


Why do we want you to have this book? 


Because it contains: 

(1) A definition of the cooperative movement and particularly of the co 
Operative credit movement; (2) a discussion of the problems with which we 
have to do; (3) a complete analysis of how to organize and how to operate a 
credit union — it is the text book of the credit union movement; (4) something 
of the history of the credit union in Europe and in America; (5) an analysis 
section by section of 32 credit union laws, showing you just how to use your 
own state law; (6) a brief discussion of the present status of the credit union 
movement, state by state, in the United States; (7) a revised book-keeping 
primer; (8) a chapter of conclusions (worth, if we do say it, the price of 
admission) having to do with the credit union and hard times and the broader 
economic problems with which we credit unionists are concerned; (9) a complete 
appendix which includes a practical guide showing you how to contact with the 
right folks in your state to use the law. 


ALL FOR $1.50 OR LESS, AT COST IN ANY EVENT 


If you are interested tear off the rest of this sheet, fill it in and mail it to 
The Credit Union National Extension Bureau— 5 Park Square, Boston, Mass. 
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I want a copy of the new credit union book. Please send me one as soon as it is out. 
I will remit promptly on receipt of the book, it being understood that the price will not 
exceed $1.50 plus postage, and that the book will issue on or before March Ist, 1931. 
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FALL BUSINESS MEETING NEW YORK STATE CREDIT UNION LEAGUE 


lotel in their annual fall business meeting. As elsewhere noted in this 


issue of the BRIDGE, possibly the most 
important eredit union 


happening during Christmas month was the opening of the combined offices of the 
New York League and the Bureau at Room 1410,55 W. 42d St., New Yorx City. The New York credit union law 


E ARE very happy indeed to be able to introduce to BRIDGE readers everywhere a group of the members of 
(4 the New York State Credit Union League assembled Wednesday evening, December 3, 1930, at the McAlpin 
(Wd 


is one of the pioneer enactments and dates from 1913. Some of the finest credit unions in the United States ar: 
wated in New York State. We heave, for example, before us as we write an analysis of the Municipal Credit Union of New 
k City for the year 1929. This credit union started doing business in 1916 and has had a noteworthy and honorable 
ff over fourteen years, during which time it has hed an altogether exceptional record even among credit 
fine records are the rule and not the exception. At the beginning of 1930 it had 12,141 members and loans out 
standing of $1,165,860. It had done a total small loans business in the extraordinary sum of $12,160,755. It had total 
ources of $1,545,550. Mr. Louis G. Weiler of this splendid organization is President of the New York League. 
Many important matters pertaining to dues and to the management of the new office were determined at the 
which was well attended and very enthusiastic. 
Sidney Stahl, Assistant Secretary of the League, is in charge of the League office and will be very happy indeed to 
elcome any and all folks interested in the New York League and its progress. The BRIDGE takes this opportunity to ex 
tend to the New York State Credit Union League every good wish for a splendid and very prosperous New Year. 


unions, 
re 


meeting, 


Credit Union at the College Camp we would have welcomed with delight, The Alma Credit Union 
meetings we have not been able to at- 
We received recently a very attractive tend 


; 4 ‘ , 
because of the pressure of other Going Strong : 
lume entitled “Human Relations in 


phases of the program. Mr. Shake- We have a whole lot ot very per- 
Industry,” being a collection of addresses spezre’s address is a splendid analysis sonal interest in the Alma Credit Union 
presented at the 13th Annual Conference of the short-term credit problem of the This credit union is making a major 
that subject held at College Camp, individual without bank credit available rural demonstration at Alma, Georgia. 
Lake Geneva, Wisconsin, lest August. for his use in time of credit necessity. Its success will inevitably lead to other 
A paper delivered by William Shake- He concludes his analysis: “From the rural credit unions in that State. We 
peare, Jr., of the Shakespezre Company standpoint of human relations in in- were, therefore, much interested to re 
f Kalamazoo, Michigan, entitled “The dustry, I know of nothing that can do ceive through the courtesy of President 
Credit Union,” is included and we were’ so much for the happiness of those who George M. Gentry of the Georgia League 
very glad indeed to read what Mr. do not have credit es will the credi a clipping from a recent issue of 
shakespezre had to say about credit union.” The credit union at the Shake- Atlanta newspaper containing the news 
is at that important meeting. It speare Company has been a splendid in- that the Alma Credit Union, less than a 
very good sign that there is in- fluence in Kalamazoo and vicinity; as year old, hes paid a 10% dividend. The 
ngly an inclination on the pait' the result of interest displayed by mem-_ directors of the credit union include M. 
folks organized this way and that bers of this credit union several other . Jones, Treasurer and Manager, C. B 
liscuss the credit union. It indicates credit unions have been organized and amsey, President, C. D. Greenway, 
slowly but quite surely we are get- Mr. Shakespeare’s address at College Vice-President, S, Elkins, A. H. Head, 
our light out from under its bushel Camp was of great value to the general J. A. Pearson, Braswell Deen, Wright 
ave, for example, had two requests program of credit union promotion. Roberts and John Lewis. When so much 
tly to write of the credit union for of the news from rural communities has 
encyclopedias and have actually been The Municipal Credit Union of Los_ to do with the failure of rural benks we 
bliged to turn down some invitations to Angeles continues to forge ahead. It feel that we have a right to point to 
at meetings which a few years ago now has resources of $143,379. the Alma Credit Union with real pride. 
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re 
sé 
fraternal greetings from th 
League in that same fashion wh | 
deers him to every credit unio: 
he meets. The Executive Sec 
the Bureau was there, and ther 
other speekers The busine 
meeting included the usual pri 
steps in league organization ar 
to complete organization as soot 
are sixty credit unions in the § | 
Messrs. O’Shaughnessy, Doig and | 
gengren had to make an el 
train to Decetur and took part 
final events of the evening w : 
overcoats on and toeing the ser 
a quick dash to the depot. 
There were over a hundred : 
and it was very pleasant indeed ; 
again folks like Mrs. Beglinger me 
N 
so much to get a credit un : 
Michigan. It was the best 


all the league meetings to date. 
We used to have a prize f 
Boston named John L. Sullivar 
deeds were so mighty that wher 
a youngster ‘John L.’ was an ex 
which meant great physica 
and power in battle. In Michig 
are beginning to think of “Sam. | 
connoting everything needed f 
standing credit union leadersh 
















An Important Article in 
The Nation’s Schools ”’ 
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to High Interest 






Executive 
Dire ctor of 


February 







rch of that pub- 
It contains an interesting : 
very importent credit unions 
teachers, ‘ 












Kansas City 





Teachers’ 






members 
‘e trying to find some 
short-term 
aaa usury. 






— Ve 







inroads into teachers’ 
superintend 







becomes the 
Bowes 






yrotected against 


longer necessary to t: ke the drast 
of instant dismissal; indeed indu 
agreed that the proper manner t 
those who are a to borr 
show them the ntelligent met 
eae ae anil to sete them aw 
the wiles of the loan shark. 
unions are so obviously the answ 
progressive superintendents wl 
striving for better educational f 
and a more contented teaching pe! 
have gone to some lengths in org 
credit unions or in seeing that tl 
orgenized in their cities.” As not 
where in this issue, reprints of 
ticle are now ready for distribut 











The final statement of the Che 
& Ohio Railway Credit Union, A 
Ky., for the year 1930 showed 
$55,913 and a total membership 62: 
of which number 401 were bo! 
The annual meeting was held on J 
13 This credit union is maxing 
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record in spite ol the hard times 
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\ Most Important Meeting With A Coupla Alabama Fellers ! New Reprints Available 


the Farm Bureau Federation Particula for school teache W 

heave a very important reprint of the a 

ticle “Giving Battle to High Interest 

r mother of co-operation), to Money Lenders” from the January, 1931, 

te in the marketing and dis- issue of The Nation’s Schools. This ar 

field. We could meke no real ticle is by John A. McNamara, Executive 

with co-operative finance be Editor, and J. S. Parker, Director of Re 

gain, the acute necessity did not . search, of The Nation’s Schools. Credit 

xist. Speaking as a city layman > unions of school teachers are progressing 

thout adequate knowledge and rapidly in number and service and this 

e apologizing in advance for a , vt reprint is designed perticularly for 

vhich mey be entirely inaccurate, ’ teachers who contemplate credit union 
eemed to me during the time I organization. 

trying to carry on the credit : = We also have now available free o1 

velopment that our farmers have ; application copies of Mr. Filene’s impor 

looked too much to Congress _— tant address at the Survey Associat« 

r governing bodies for too many i . Meeting at the Hotel Ambassedor, New 

: York City, October 29, 1930. This ad 

In recent months many small rural : dress had to do with “The Story of th 

inks have failed. Some of them have : : Credit Union,” 

ed beeause of frozen loans, loans , 


Continued fro page 1) 


and is available in leafl 
form. We also have now ready a reprint 
ch cannot now be paid because the of Mr. Filene’s article “The Spread f 


er has nothing to pay with. Some of Credit Unions” in the Survey Graph 
anxs have been trying earnestly : for November, 1930. There has been 2 
telligently to be of real service to very real demand for both of these re 
nmunities in which they operated. ; prints. They are particularly of valu 
‘them failed bec2use of very bad to anyone interested in the basic prince! 
ng pre ctieea. I know of one w hich Left to right C. E. Michae ls, President ples of credit union organization and op 
three weeks when the organizer Tenco Credit Union. Clyde Parker, eration 
eared with the ten thousand dol T 
farmers’ money which he had dau ” a on 
lated in that period. When in Birmingham for the Alabama * We Have Been Tried 
ip to the need of banking fa League meeting we induced Mr. Michaels “We have been tried 2s we never ex 
farmers are beginning to take and Mr. Perker to accompany us to the pected to be and, thank God, we ar 
f the credit union. There are roof of the Brown-Marx Building wher: tanding up well under stress,” write 
splendid and outstanding farm we put ’em on the spot and shot ’em. the Treasurer of a very large industrial 
itions—the Farm Bureeu Federa Here’s proof of it! The Tenco Credit eredit union How many times I have 
ind the Grange, for example. State Union is one of the best in Alabama and listened to similar comments during th 
iltural Colleges have long been in- serves employes of the Tennessee Coal, past year! I am indebted for many 
ted in rural co-operative credit; Iron and Railroad Company. We found gray hairs to this long period during 


? 2 ? 


f 


partments of agriculture have at the banquet that evening why Mr. which I have watched the credit unio 
been interested in many states for Michaels (who had recently been co adiust themselves to difficulties none of 
preciable period. The development operating very effectively in the Com is could have imagined two vears ago 
parish credit unions during 1930 munity Chest Drive in Birmingham) ha I have worried when no worry was neces 
r the auspices of the Committee ap eerned the title—‘the Will Rogers of sary. We have stood up under stress! 
nted by Father Edwin V. O’Hara, Birmingham.” You know all about Mr. We can prove that statistically and ever. 
he Rural Life Section of the Catho- Parker. He is one of the outstanding other way. end the reward for the credit 
National Welfare Conference, is an credit union leaders in the South. 
r sign of the times. The automobil 


me along rapidly in the pa will, this year, ive a real chance < come inevitably in the rapid development 
bring the farmer closer to 4a, 


nactment f credit unions when the storm is over 
closer to his neighbor, closer to At the meeting the principal speake1 We are winning confidence everywhere 
meeting places, all of which for the Bureau was P. F. Luchsinger of We will come cut of the storm, safely 
very definitely for co-operatir Columbus, Nebraska, a director of th nto port, with a reputetion honestly, 
Federal Farm Land Bank of Omah won for durability and stability; on that 
stage seems to be set; never bi and e2 Director of the Pioneer Credit foundation tl reater credit union de 
s there such need in America for Union f Columbus. Mr. Luchsinger velopment of » next decade will b 
co-operative credit; we have th made a splendid impression. He spoke builded. Incidentally the credit union 
inion laws; we have a few very not only of his experience with rural above referred to has assets of $158,705 
tant, successful rural credit union § eyredit unions in the United States, but end has made svlendid progress 


ments, and now, best of all, the also of his broad contacts with rural tl frightful difficult year 


inion is ettracting the attention credit societies abroad. The Executive 2 » > 
great rural organizations w Secretary of the Bureau spoke. The d 


inion pilots who have steered their r« 
spective ships through the storm will 


1¢ 


the 


ake rural co-« perative cr dit a fa cussion was prolonged and th meetin 


i I 


Editorial Comment in Texas 
United States. oted a resolution, subsequently passed The Saturday, December 6th, i l¢ 
because of all these facts li by the Convention, calling for a complet: the Dallas Morning New cont 
liscussion of the credit union at the study f co-operative credit I hi: very encouraging editorial entitled 
strative conference of executive never attended a more responsive meet Credit Union.” It notes that “in Texa 
American Farm Bureeu Federa ing. and since the Convention we have é other states, the increasing 
held at the Statler Hotel, Saturday, received so many letters pertaining to of this type of smell savings 
ber 6, 1930, wes an epoch-making possible co-operation with various State ment and low interest credit 
Out of it already has come th: federations that I am convinced it was wes a very large debt to th 
ntation of a credit union bill by the most importent meeting of the year. Union National Extension Bureau, orig 
he Ohio F-rm Bureau Federation, under In Wyoming the State Farm Bureau inallv founded and financed by Edward 
the rection of Messrs. Palmer, Lincoln, Federation is plenning to submit a credit A. Filene of Boston . the credit union 
and others of thet organization. union bill, and much interest in rural would solve the problem of the man 
vy D. Lincoln of the Ohio Farm  q operative credit resulted from thi without banking credit and in need of 
1 Federation has long been on meeting a small emergency loan if it were gen 
National Advisory Council and a It will be recalled that the Washington erelly in use Every financia! institu 
of strength in credit union promo effort for credit union legislation owes tion in the country except the loan shar! 
President L. B. Palmer of the Ohi its origin to the Master of the Stat would be glad to see it filling the field 
ization is proving a very able Grange, A. S. Goss, an effort which whose need it serves. The system merits 
r and, under his guidance, it is an- this year, thanks to Mr. Goss’ sustained wider extension and study by small wag 
ted that the Ohio credit union bill interest, promises to result in enactment. groups.” 


|NSeven 





eT UL LS DL ML LH MU TE HU LL HE LE LE LE MU nT © TTT 


Vie Vil N¢ 


EU SU LL LE LL LL LE ME LL HT * ML Ty © TTT 


THE BRIDGE 


THE FOUNDERS’ CLUB 


MONTHLY MESSAGE 


Vembe 


he 


A Happier New Year ! 
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Welcome, 


Illinois; 


Bruns, by credit union affilia 
on a member of the Elgin Postal Em 
ployes’ Credit Union. Mr. Bruns is 
working On a most Important group in 
his home town and we hope to have the 
news of its organization in our next 
uc Meantime he qualifies through the 
rganization of another important group, 
which serves members of St. Joseph 
Parish Elgin. Tim O’Shaughnessy 
writes me that he expects big things 
from Mr. Bruns’ organization activity. 
We're sure glad to add all these folks to 
the Founders’ Club 

No. another 
where Burton Olson’s 
ing Many new 
same token, 
Founders’ ( 
member of 
Credit Union. 
recently to 


brought in 


name, C, J 


now 


in 


98 is 


I from lowa 
recrult 
the 


members of the 
R. M. Radcliffe is a 
the Mason City Federal 

He went scouting around 
see what he could do and 
the Mason City Employes’ 
Credit Union, which is starting off well; 
congratulations, Mr. Radcliffe! 

Almost ip toa hundred! No. 99 ha 

Detroit where he helps materially 
promote the success of the Western 
y Employes’ ¢ Union, H 
R. S. Appleman and we have 
fine letters from him lately indicat- 
ig that what he has done is 
ginning and that he will rustle in sey 
| important credit unions this year 
new credit union is the Detroit Mu 
Employes’ Credit Union, which 
organized time ago but which 
nd should credited to Mr. Appl 
nan. Bring in some more like that, M1 
leman, and we'll like it! 
Beat the Drum! Sound the 
Ring the old bell in the 
teeple!!! Call out the police and r 
ip the flag; declere a holiday and all 
hands give three cheers for HERE WE 
ARE AT A HUNDRED!! And No. 100 
T. Egen in person, Managing 
of the Minnesota Credit Union 
We told you all about him 
hristn BRIDGE to which you ar 
respectfully referred for his biography 
He is a the Montgomery 
Ward & Employes’ Credit 
Union at Paul nd chooses as hi 
credit union for entrance to the Club, 
the Villaume Box Company Employes’ 
( nion of Paul. He is just 
I t 11 stride as a credit union or 
ganiz and he and Burton Olson ar 
having a race to determine which 
yne will organize in his state fifty new 
credit unions first this year. I’m betting 
on the winner!! Welcome to the Foun 
ders’ Club, Mr. Egan, we’ve been watch- 
ing out for you!! 

Here’s where we slide into the 
century, as we go to press. 
came in in interesting fashion. Leon C 
Young of the American Bosch Credit 
Union of Springfield, Massachusetts, r« 
cently wrote an interesting credit union 
article which stirred up quite a bit of 
and, incidentally, came to the 
notice of various folks at the Kingsport 
Press at Kingsport, Tennessee. They 
finelly organized a credit union and then 
wrote to the Founders’ Club suggesting 
thet Mr. Young was made eligible to 
membership in the Club by the organi- 
zation of their credit union at Kings- 
port. We called the matter to Mr 
Young’s attention and got his applica- 
tion by return mail. 
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At Trenton Miss Rhoda Mapes 
Benson and eleven officers of the 
Island Credit U1 had a 
ing to consider the L 
organized that union ove 
ve: ago end it of that fa 
developed a wonderful ins 
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took favorable action regard 
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urer, and sho 
proud of their 13 months of operat 
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out of the state and the idea of tl 
sock” method of saving beir 
grown. KEEP YOUR EYES ON 
MISSOURI MULES. 
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